A.l.B.K. CO-OPERATIVE SAVINGS AND CREDIT SOCIETY LTD
LOAN APPLICATION & LOAN AGREEMENT
Loan No ............

A PERSONAL INFORMATION

1. Member's Name ........ccoooiiiiiii i, 7. Present Net Income per month Kshs .....................

2. Member's Address .........ocooeviiiiiiiiie e, 8. Monthly Expenditure Kshs ...........ccooiiiiiiiiiinnnn,
............................................................... 9. Position in Employment............cooooiiiiiiiii i

3. Payroll Number ... 10. Terms of Service - Permanent/Temporary/Contract/

4. Member's Number ... PensSion ...

5. Work Station .........ccooviiiii i 11. Position in society - Committee/Member/Officer/

6. Employer & Mailing Address ...........cccoievinennne. Employer/Other - Specify .......cccoooiiii i,

| Hereby apply for loan of Kshs........c.cooiii
(AMOUNT N WOFAS) 1ottt ittt e e e e e e et e et e e e e e e eat e aaaanas Foraperiodof .........oovviiiinnnis
months to be paid in iNstallments Of KShS ... e e e e
€ACH MONTN COMMEBNCING OGN Lottt e e e e e e e et e et et e e e e e e et e tet e te e e e e e et e e eaee ean e ean e nes

C PURPOSE FOR WHICH LOAN IS APPLIED (In case of several uses of the loan, state the exact amount of each)

L K SIS e
2 e KSNS e s
B e K SIS e

E | hereby declare that the foregoing particulars are true to the best of my knowledge and belief and agree to abide by
the by-laws of the Society, the loan policy and any variations by the Credit Committee, in respect of Section B above
| hereby authorize the necessary deductions including one percent interest monthly to be made from my salary as
repayment of this loan. | declare that iam not indebted to any other Credit Society, Bank or Loan Agency ( except as
listed herein) either as borrower or endorser.

N.B. PLEASE COMPLETE AND RETURN THE FORM TOGETHER WITH COPY OF YOUR ID CARD AND LATEST PAY SLIP



REPAYMENT GUARANTEE

We the undersigned, hereby accept jointly and severally, liability for the repayment of the loan in the event of the borrower's
default. We understand that the amount in default may be recovered by an offset against our shares in the society or by
attachment of our property or salary, and that we shall not be eligible for loans unless the amount in default has been
cleared in full.

GUARANTORS
Payrol Name Shares Loans Existing Signature |Witness Signature
No. Kshs Kshs Guarantees & Payroll No.
Kshs No.
TOTALS
Shares ..........cooeviii * Minus Loans ............. Minus Guarantees ...............
Minus Loan Applied ................... T Kshs. Result must be more than 0
COMMENTS BY THE EMPLOYER (MANDATORY)
The Applicant IS @mPpPlOYed DY ... ... e e e e et e e e e e
...................................................... N s TOWIN e e

Subject to the rules and policy of the society, | support the application and verify that the signatures appended against the

guarantors names are true to the best of my knowledge.
NAIME ..o e Employee's Sighature ..........cccoeviieiiiiiiinineenn,

FOR OFFICIAL USE ONLY

Total Shares ......ccuviiiii Total Loan Outstanding KShs ...,
Frequency Loans during the year Kshs .................. Amount currently requested .............oooeiiiiieiiiee.
New total loans will be Kshs ..., Eligibility calculations shares Kshs ................c........
........................................................ F B KSRGS e
Member's present net Monthly Income Kshs ................ocoiie. *0.66=KsShs ......cooooiiii
Total Monthly payment to society including payments on loan requested are Kshs .............c.cooveiiennnn.
................................................................. (must not exceed amount above). The guarantors cover the
loan amount, YES/NO .......coiviviiiiiiiii e

| certify that the application is/isnot within the rules of the Society. If not, say why ..............cooiiiiinn e,



CREDIT COMMITTEE

Indicate the reason to deferral or projection by ticking the proper box

Dl. Incomplete Information, or lack of supporting documents

DZ. Timeless

DS. Renegotiate Loan terms or purpose
D4. Inadequate funds to meet loan demand
Reasons for Rejected Loans

DA. Inability to repay the bad repayment history
DB. Loan Not in proportion to shares
DC. Clear Outstanding Loan

DD. Excessive Loan frequency

DE. Lack of proper quarantors or security

Credit Committee Minute NO. .......cooiiiiiiiii e, Date ..oieiiei e
Chairman's Signature ..........coovviiie i e e e
MeMDBEr'S SIGNALUIE ......oviiitie et e e e e

MeMDBEr'S SIGNALUIE ...ttt et e e e




